FINANCIAL AID

Scholarships

Saint Benedict's and Saint John's believe in recognizing students

for demonstrated academic, leadership and service achievements.
Scholarships are available to admitted students based solely on
achievement and not on financial need. These scholarships are offered
on a competitive basis at the point of admission. All scholarships offered
by the College and University are given for an academic year and are
credited to the student's account in equal portions (one-half) each
semester. A student who is enrolled for only one semester is eligible for
only one-half of the annual offer. Scholarships are renewable each year
(unless otherwise noted) as long as the student maintains satisfactory
academic progress.

College of Saint Benedict & Saint John's University
Scholarships

Academic Achievement Scholarships

The College of Saint Benedict and Saint John’s University Academic
Achievement Scholarships are offered based on academic achievement
and contributions made to a student’s school and community. Nearly all
incoming freshman students receive one of these scholarships.

Alum Referral Scholarship

Students who are referred to CSB & SJU by an alum by January 15 of
their senior year, are eligible for an additional $1,000 per year scholarship.
Alums should use our online referral form to submit names.

Legacy Scholarship
Offered to students with a parent or grandparent who has attended CSB &
SJU, or with a sibling who is a current or former CSB & SJU student.

Benedictine Scholarship

Students from low-income families who have completed a college access
program or students from inner-city high schools without a college
access program. Must demonstrate financial need.

Voyager Scholarship

Scholarship is offered to acknowledge the additional expense of traveling
out-of-state to college and loss of possible in-state grant assistance.
Students must submit a FAFSA to be considered.

Art, Music and Theater Scholarships

The College of Saint Benedict and Saint John’s University invite
students to apply for scholarships recognizing their artistic abilities. All
scholarships require a completed scholarship application, demonstrated
excellence and a recommendation form from someone who knows

the student in an artistic capacity. Students are welcome to submit
application materials at any time during their high school fine art

career but must be accepted for admission to receive a scholarship
offer. A major in art, music or theater is not necessary, but continued
participation in college is required.

Intercultural LEAD Fellowship
First-generation college students, committed to intercultural issues and
action. Leadership, financial need, and GPA are also considered.

Bonner Leader Program

A service and leadership scholarship program for students interested in
community engagement and social justice. Preference given to students
with financial need.
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Women in STEM

Women planning to major in one of CSB and SJU's six eligible STEM
fields: Biochemistry, Chemistry, Computer Science, Data Science,
Mathematics, or Physics.

Scholarships for National Merit

Students recognized as National Merit Finalists, Semi-finalists, or
Commended Students by the National Merit Corporation are eligible for
these scholarships.

Army ROTC & ROTC Nursing Scholarships

Scholarships offered to students accepted to ROTC program. Students
must have demonstrated high achievement, a willingness to take

on physically challenging program, and post-graduation service
commitment.

Yellow Ribbon Program

GI BILL® IS A REGISTERED TRADEMARK OF THE U.S. DEPARTMENT OF
VETERANS AFFAIRS (VA). MORE INFORMATION ABOUT EDUCATION
BENEFITS OFFERED BY VA IS AVAILABLE AT THE OFFICIAL U.S.
GOVERNMENT WEB SITE AT HTTPS://WWW.BENEFITS.VA.GOV/GIBILL.
(https://benefits.va.gov/gibill/)

The U.S. Department of Veterans Affairs offers education benefit to
qualifying veterans or their dependents. To learn about these benefits,
please visit the Department'’s website: https://www.va.gov/education/

Saint Ben's and Saint John's are participants in the Post-9/11 Gl

Bill® (Chapter 33) and the Yellow Ribbon Program. We are a 50% Yellow
Ribbon Program participant. This means that if you are 100% eligible

and have received the national maximum tuition and fees through the
Post-9/11 GI Bill® (Chapter 33) during the academic year, the VA and CSB
& SJU will cover the remainder of your tuition and fees through the Yellow
Ribbon Program for that academic year. The VA will cover approximately
half of your tuition and fees and CSB & SJU will cover the other half.

The CSB & SJU portion will be covered through your institutional merit
scholarship or grant which will be reallocated to accommodate the
benefit and renamed “CSB & SJU Yellow Ribbon”".

Need-Based Financial Aid

Saint Benedict's and Saint John's have always sought to educate
well-qualified young women and men regardless of their economic
backgrounds. Students demonstrating greater need are typically offered
more need-based aid, while students with little or no demonstrated need
rely on their merit scholarship, loans, and student employment to bring
their costs down to a level manageable for the family.

Determining Financial Need

Saint Benedict's and Saint John'’s, like most colleges, use a federal
formula to help determine eligibility for need-based financial aid. This
formula takes a “snapshot” of the family’s financial situation for a given
year to determine eligibility for grants, on-campus employment and loans.
To be considered for need-based financial aid, students must complete

a Free Application for Federal Student Aid (FAFSA) each year and, if
selected for verification, the CSB & SJU Verification Worksheet.

All required forms can be submitted via secure upload at https://
www.csbsju.edu/financialaid/securefileuploads (https://
www.csbsju.edu/financialaid/securefileuploads/).
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Types of Financial Aid

CSB and SJU Grants

Each college offers need-based institutional grants to qualified students.
Eligibility is determined annually based on a review of the student's Free
Application for Federal Student Aid (FAFSA).

Minnesota State Grant Program

The Minnesota State Grant is a need-based program available to eligible
Minnesota residents. Eligibility is based on an aid applicant's FAFSA
results and packaging parameters defined by the state. The state requires
students to enroll for 15 credits per semester to be considered full-time
and receive maximum State Grant funding. Enrollment of less than 15
credits will result in proration of any State Grant eligibility.

Federal Pell Grants

The Federal Pell Grant is targeted at undergraduate students from low-
income, high-need families. Eligibility is determined annually based on the
federal Student Aid Index (SAI) from the FAFSA. The amount of Pell Grant
funds a student may receive is limited by federal law to be the equivalent
of six years of funding.

Federal Supplemental Educational Opportunity Grants
Federal Supplemental Educational Opportunity Grants (SEOG) are offered
to U.S. citizens with exceptional financial need.

TEACH Grant

Up to $4,000, depending on federal funding. Students must be completing
or plan to complete coursework necessary to begin a career in teaching.
More information available at: https://studentaid.gov/understand-aid/
types/grants/teach (https://studentaid.gov/understand-aid/types/
grants/teach/)

Student Employment

Approximately 1,150 part-time jobs are available on each campus,

with a limited number of jobs also available off campus in non-profit
organizations. Student employment is offered on the same basis as
other types of financial aid - documented financial need and satisfactory
academic standing (2.0 cumulative GPA). Students normally work 10-12
hours per week and generally may earn up to $4,000 per year. Wages for
student employment are paid from federal work-study, institutional or
State funding. Students may use their earnings to pay for tuition, room
and board costs or personal expenses.

Loans

Both federal and private student loans are available to pay for college
expenses. The CSB & SJU financial aid office encourages the use of
federally subsidized and unsubsidized loans before a student pursues
a private student loan. The first step in applying for a federal student
loan is to complete the Free Application for Federal Student Aid (FAFSA)
at www.studentaid.gov (http://www.studentaid.gov). Students whose
FAFSA is selected for verification will also be required to complete the
CSB & SJU Verification Worksheet, available online at www.csbsju.edu/
financialaid (http://www.csbsju.edu/financialaid/). The Financial

Aid Office will review FAFSAs after they are processed by the federal
government and send an offer letter or notification via email which will
indicate the loan options available.

The terms of the loans listed below, including applicable interest rates
and loan fees are found at https://studentaid.gov/understand-aid/types/
loans (https://studentaid.gov/understand-aid/types/loans/). These are
subject to change based on federal or state legislative action or private
lender decisions.

Federal Student Loan Programs
Subsidized Direct Loans

+ Based on financial need

+ 6.39% fixed interest rate (2025-26)

+ Interest-free while enrolled at least half-time

+ Repayment begins six months after student is no longer enrolled at
least half-time

+ 1.057% origination fee (2025-26)

Unsubsidized Direct Loans
+ 6.39 fixed interest rate (2025-26)
* Interest accrues while student is enrolled. (Student is encouraged but
not required to pay interest while in school.)
+ Repayment begins six months after student is no longer enrolled at
least half-time

+ 1.057% origination fee (2025-26)

Additional Loan Options
Federal PLUS Loan (Parent Loan for Undergraduate Students or
Graduate/Professional students)
+ Parent is borrower for parent PLUS, student is borrower for grad PLUS
+ Loan approval based on credit review
+ 8.94% fixed interest rate (2025-26)
+ 4.228% origination fee (2025-26)
+ May borrow up to the cost of attendance less all other aid
+ Repayment begins 60 days after loan is fully disbursed for parent
PLUS borrowers, or 6 months after graduation or falling below half-
time enrollment for graduate/professional students. Parent borrowers
may request deferment of repayment while student is enrolled at
least half-time.

Private Loan Options
+ Credit-worthy cosigner required
+ Variable or fixed interest rate may be determined by cosigner's credit
rating
+ Depending on lender, and the cosigner's credit, fees may be deducted.

+ See financial aid website for lender options (www.csbsju.edu/
financialaid/loans (http://www.csbsju.edu/financialaid/loans/))

Packaging of Aid

Students demonstrating financial need often receive funds from

several of the types of aid described above. It is common for applicants
to receive a scholarship or grant, student employment and a loan.
"Packaging” aid in this manner allows Saint Benedict's and Saint John's
to make more funds available to a larger number of aid applicants. If
applicants receive outside assistance not considered when the financial
aid offer was determined, the offer may need to be adjusted to reflect the
additional resources. A student's total aid offer may not exceed the cost
of attendance.

Saint Benedict's and Saint John's are committed to equal opportunity in
financial aid distribution in accordance with applicable federal and state
laws.

Application Procedures

Students applying for need-based financial aid must complete the Free
Application for Federal Student Aid (FAFSA) each year online at http://
www.studentaid.gov. Students whose FAFSA is selected for verification
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must also complete the CSB & SJU Verification Worksheet available
online at https://www.csbsju.edu/financialaid/applyingforaid (https://
www.csbsju.edu/financialaid/applyingforaid/).

The FAFSA for the next academic year normally becomes available
October 1. Financial aid offer notifications for new students are sent
beginning in mid-January and for returning students beginning in June.

Renewal of Aid

All financial aid offers are made for an academic year. A student's
institutional financial aid will normally be renewed in subsequent years
as long as he/she maintains satisfactory academic progress, continues
to demonstrate financial need and files the FAFSA by June 1. Exception:
Students who have completed four years of post-secondary education
may have reduced financial aid eligibility.

Policies and Code of Conduct

+ On-Campus and Off-Campus Housing (p. 3)

+ Enrollment Requirements (https://www.csbsju.edu/financialaid/
policiesandcodeofconduct/#Enroliment)

+ Verification of Family Income (https://www.csbsju.edu/financialaid/
policiesandcodeofconduct/#Verification)

+ CSB & SJU Financial Aid Application (https://www.csbsju.edu/
financialaid/policiesandcodeofconduct/#Application)

+ Appeals for Special Circumstances (https://www.csbsju.edu/
financialaid/policiesandcodeofconduct/#Appeals)

« Satisfactory Academic Progress Requirements for Financial Aid
Eligibility (p. 3)

+ Withdrawals and Return of Financial Aid (p. 5)

* Return of Institutional Aid (p. 5)

+ Code of Conduct (p. 7)

+ Summer Aid Policy (p. 8)

Financial Aid Mission Statement

The mission of the Financial Aid Office is to provide financial aid
opportunities in an atmosphere of fairness, sensitivity, stewardship and
cooperation so that students will be able to enroll and complete their
education at the College of Saint Benedict & Saint John's University.

On-Campus and Off-Campus Housing

Financial aid offers are based on costs associated with on-campus
housing and a college/university meal plan. Students living off-campus
or at home will see a reduction to their financial aid.

Enrollment Requirements

Students are required to be enrolled for 12 or more credits per
semester to receive federal and institutional financial aid as a full-time
student. Students enrolled for less than full-time may be eligible for
federal grants and loans at a reduced level. For CSB & SJU grants and
scholarships, students enrolled in less than 12 credits are eligible for
a pro-rated amount of institutional scholarship and/or grant aid. For
example, if a student is charged 75% of tuition, based on enrollment
in nine credits, they are eligible for 75% of their normal scholarship
and grant assistance. This policy applies only to students who have
not reached their 9" semester at CSB & SJU and excludes continuing
education students.

The Minnesota Grant program requires eligible students to be enrolled
in 15 or more credits per semester to receive a full-time MN Grant. MN

Financial Aid 3

Grant recipients enrolled for less than 15 credits will see a reduction in
the amount of MN Grant offered.

Students considering changing their credit load to less than full-time (12
credits per semester) are encouraged to consult with the financial aid
staff for assistance in determining the exact changes in their financial aid
package.

FAFSA Verification

Students whose FAFSA is selected for verification must complete the
CSB & SJU Financial Aid Application and Certification Page to satisfy
the verification requirement. The FAFSA processor notifies students if
they are selected via their Student Aid Report (SAR), which is sent by
the FAFSA processor to a student's email account. CSB & SJU will also
notify students of the verification requirement, so please monitor the
email account you provided on the FAFSA, as well as your campus email
account.

Appeals for Special Circumstances

In preparing the financial aid offer, CSB & SJU consider students for all
federal, state and institutional programs for which they may be eligible. If
a family determines that more funds are needed, they may pursue
additional financing through private alternative loan programs such as
the ones listed on our loan site (https://www.csbsju.edu/financialaid/).

If a change in the family’s financial circumstances occurs after the
student has received the initial financial aid offer, the student or parent
may contact the Financial Aid Office to request a review of the financial
aid offer. Examples of circumstances that may change a student’s initial
financial aid would be a parent losing a job or changing jobs which results
in a lower family income; unexpected medical expenses, or divorce or
separation of the parents.

Satisfactory Academic Progress Requirements for
Financial Aid Eligibility

Satisfactory Academic Progress (SAP)

The Higher Education Act of 1965, as amended, requires that all federal
aid recipients make satisfactory academic progress towards degree
completion. Satisfactory Academic Progress is also required of
recipients of state and institutional funds. These standards apply to a
student's entire degree program including terms in which financial aid is
not received.

Satisfactory Academic Progress will be measured by grade point average
(qualitatively) and by the percentage of credits earned in relation to those
attempted (quantitatively), also referred to as "Pace”.

Cumulative grade point average

Because the transition to university learning can be challenging, first year
students are allowed to build their grade point average to a 2.0 as they
accumulate credits. A student is considered to be making satisfactory
academic progress by earning a grade point average at or above the
ranges outlined below. A student's grade point average will include those
grades associated with CSB & SJU credits only; grades earned at other
institutions are not included. In the event that a student repeats a course,
both grades will appear on the transcript, but only the higher grade will be
used in computing the student's grade point average.

Semester Cumulative GPA
1st Semester 1.80 GPA
All Remaining Semesters 2.0 GPA
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Pace

Adequate progress towards degree completion is measured by a ratio
of cumulative credits earned in relation to credits attempted. Students
must complete 67% of the credits attempted to be making satisfactory
academic progress. Incompletes, repeated courses and withdrawal from
courses (where a student has received a grade of "W") are not counted
as completed credits in the calculation. ESL courses taken for credit
are acceptable toward degree completion. Upon admission, transfer
students are assumed to be making satisfactory academic progress.
Courses successfully completed at another institution that fulfill degree
requirements at CSB & SJU will be included in the pace calculation.

Review Process
Terminology:

Warning: A student who has not met SAP requirements at the end of a
semester will be placed on financial aid warning. The following enrolled
semester serves as the warning period to improve GPA and/or credit
completion rate (pace). Eligible for financial aid: YES

Suspension: A student who fails to appeal, whose appeal is unsuccessful, or
who does not meet the conditions of their probationary semester or academic
plan will be placed on financial aid suspension. Students on suspension are
ineligible for federal, state, and institutional financial aid. Eligible for financial
aid: NO

Probation: A status assigned to a student who fails to make SAP following
a semester on a Warning status and successfully appeals a financial aid
suspension. Eligible for financial aid: YES

When a student will need more than one semester to return to good academic
standing, they are placed on an academic plan, which outlines goals that
must be met each probationary semester until SAP requirements are met.

The Satisfactory Academic Progress Committee will review students’
progress at the end of fall and spring semesters, and summer term. The
Director of Financial Aid notifies via email, normally within 10 days of the
end of the semester, those students whose academic record falls short
of the standards as detailed above. If a student is placed on warning,
financial aid eligibility will continue for that warning period.

A student who fails to achieve good academic standing after a warning
period will be suspended from financial aid eligibility unless an appeal
is submitted and approved. Appeals may be granted in cases of
extenuating circumstances (eg... iliness, family emergencies, etc) that
may affect a student’s ability to achieve SAP.

On the condition of a successful appeal, a student that is determined to
be able to meet SAP standards by the end of the subsequent semester
will be placed on probation. Should the appeal determine that a student
will require multiple semesters to meet SAP requirements, the student
will also be placed on an academic plan, which may encompass multiple
semesters. If placed on probation, the student must achieve good
academic standing following the probationary semester.

A student without a successful appeal will have financial aid
suspended. In addition, a student will have financial aid suspended
should it be determined that, based on a review of student

progress, it is impossible to complete their program within 150%

of the normal timeframe (https://www.csbsju.edu/financialaid/
policiesandcodeofconduct/#max150) to complete a degree. Students
who are determined to be unable to complete their degree within 150%

timeframe cannot be placed on an academic plan to avoid losing aid
eligibility.

Appeal Process

All appeals should be in writing and sent to Director of Financial Aid at
CSB for CSB students, or the Director of Financial Aid at SJU for SJU
students. Students on suspension will be given two weeks to complete
the appeal. The written appeal must include and document extenuating
circumstances that prevented the student from meeting SAR, what has
changed in their situation, and specific steps that will be taken to ensure
future success. Before a decision is made, the student’s progress -along
with details in the appeals-will be reviewed by the SAP Committee to
determine if and how the student can regain good academic standing.
Decisions on SAP appeals are communicated via email to the student
within 7 days from date appeal is received.

Re-establishing SAP

Other than in situations when an appeal is granted, a student who

has lost eligibility for federal or state aid can only regain eligibility by
earning credits/grades that brings them back to Satisfactory Academic
Progress. Neither paying for classes nor sitting out any length of time
affects a student's academic standing so neither is sufficient to re-
establish eligibility. However, if a previously dismissed student applies
for readmission to CSB & SJU (which would include a new reason for
an appeal) after an academic dismissal, that student may be allowed
to return, with the benefit of financial assistance, if an academic plan is
created to assist the student in attaining satisfactory progress. Such a
probationary status will last for one payment period (semester), during
which the student may receive federal student aid funds.

Maximum Timeframe for Financial Assistance

Undergraduate students will be allowed to attempt up to 186 total credit
hours or 6 years to complete a degree. This represents 150% of the
normal timeframe (4 years) to complete a degree. Students who remain
at CSB & SJU beyond the 180 hours or 6 years are ineligible for financial
aid. The maximum timeframe for a part-time student is the full time
equivalent of six years. (For example, a student who registers each
semester as a half time student has a maximum time frame of 12 years).

Transfer students: transfer coursework accepted for credit count toward
the maximum timeframe (186 credit hours).

Change of majors: If the student changes majors, the credits earned
under all majors will be included in the calculation of attempted, earned,
and maximum timeframe credits, as well as your GPA calculation. The
same policy applies in the case of a student changing from a B.A. degree
to a B.S. degree (Nursing majors).

Second Degrees: The 150% timeframe also applies to students seeking
a second degree. For example, a student who has obtained a degree,
earning 126 credits, and decides to return for a second degree, the
student will have 60 credits of eligibility to obtain the second degree.
Students seeking a second bachelor’s are eligible for loans (not grants).

Incomplete Grades: Credits for which an incomplete grade is received
count toward attempted and earned hours in the end-of-semester GPA
and credit completion (pace) calculations. A student has until the end

of the subsequent semester for an incomplete grade to be changed to

a letter grade. If there is a change to an incomplete grade, the student’s
SAP status will be reviewed and updated as appropriate when SAP is next
monitored, or sooner if the student notifies the financial aid office of the
new grade.
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Repeated Coursework: A student may choose to repeat a course to
improve a grade. While repeating a course may improve the GPA, all
credits are counted as attempted regardless of whether the credits are
the initial or repeated course. The highest grade earned for a course is
used in the calculation of GPA and earned credits. A student can receive
federal aid for a previously passed or failed course only once.

Withdrawing from a course: Courses a student withdraws from after the
first 20 class days of the semester are considered in “credits attempted”
for the maximum timeframe, and they are given a grade of “W". All
withdrawals are treated in this manner, regardless of whether the student
is passing or failing the course.

Noncredit remedial courses: No noncredit remedial coursework is
offered.

Withdrawals and Return of Financial Aid

Withdrawal procedures: A student who decides to discontinue from
school during the semester must complete the proper withdrawal form
with the Residential Life Office. The withdrawal date is the date the
student began the withdrawal process or officially notified the school of
their intent to withdraw, and normally aligns with the last date of class
attendance. See below for unofficial withdrawals.

Refunds: If a student completely withdraws from the College of Saint
Benedict and Saint John’s University, the student may be eligible for a
partial refund of tuition, fees, room and board charges for the semester.
The refund schedule is posted on the Student Accounts website: https://
www.csbsju.edu/student-accounts/ (https://www.csbsju.edu/student-
accounts/)

Financial Aid: Federal aid recipients who withdraw during the

semester, but haven't completed 60% of the term, are subject to the
policies outlined below. Students who complete over 60% of the semester
prior to withdrawal may retain the federal financial aid disbursed for the
semester. Students should be aware that federal, state and institutional
financial aid may not cover all unpaid institutional charges.

Return of Title IV Funds Policy: Student recipients of any federal aid may
lose a portion of their federal aid if they withdraw prior to completing
more than 60% of the semester. The following aid could be reduced in
this situation: Federal Pell Grants, TEACH Grant, Federal Supplemental
Educational Opportunity Grants (SEOG), Federal Perkins Loan, Federal
Stafford (subsidized), Federal Stafford (unsubsidized) and Federal PLUS
Loan.

The institutions use a federal formula to determine how much federal
aid must be returned when the student withdraws. In general, federal
and state regulations assume that a student “earns” federal and state
financial aid in proportion to the number of days of the term the student
attended.

Return of Institutional Aid

Returns of institutional aid correspond with the refund of tuition, fees,
room, and board schedule (https://www.csbsju.edu/student-accounts/
general-policies/deposits-and-withdrawal-information/) provided by
student accounts.

R2T4 Policy Overview

Title IV (Federal) funds are offered to CSB & SJU students under the
assumption that they will attend classes for the entire payment period
(semester) for which the assistance is offered. If a student withdraws
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for any reason, he or she may no longer be eligible for the full amount of
financial aid they were originally scheduled to receive.

If a student withdraws prior to attending at least 60% of the total calendar
days that comprise their initially-scheduled enrollment period a portion of
their federal aid for the semester must be returned. The federal student
aid programs covered by this requirement include Federal Pell Grants,
Federal Direct Loans, Federal Direct PLUS Loans, Federal Supplemental
Educational Opportunity Grants (FSEOG), and other Title IV Programs.

A pro rata schedule is used to determine the amount of federal aid funds
a student has earned at the time of their withdrawal. Generally, the more
days attended the more federal aid “earned”.

Institutional aid (CSB & SJU scholarships and grants) is prorated based
on any reduction to the student’s tuition for that term. For example, if a
student withdraws during the 100% refund period (before the semester
begins), all their institutional aid for that term will be cancelled. If a
student withdraws and is charged 25% of tuition, corresponding to a
75% refund/reduction, they keep 25% of their CSB & SJU funds for that
semester.

Withdrawal Process

A student who decides to withdraw from CSB & SJU is responsible for
initiating the withdrawal process. The official withdrawal process is
initiated with the CSB or SJU Residential Life Office. At CSB, the student
must obtain the withdrawal form and then get signatures from the
required offices. At SJU, the student must complete an on-line form
named, “SJU Request for Leave of Absence/Notice of Withdraw” available
by logging into Forms Manager. The required information will then be
circulated to all pertinent SJU offices.

If a student is unable to complete the official withdrawal process, an
intent to withdraw must be communicated to the Residential Life in
writing (email or letter).

Unofficial Withdrawal

The CSB & SJU financial aid office reviews academic progress within 30
days of the end of each semester. If a student receives all non-passing
grades, an effort is made to determine the student’s attendance record.
If attendance in the term cannot be verified the student is determined to
have unofficially withdrawn. Students are notified via CSB & SJU email if
they are considered an unofficial withdrawal. Per Federal Return to Title
IV regulations, federal financial aid is revised and state and institutional
funds is adjusted using the 50% point of the term as the withdrawal date.

In order to reevaluate this determination, a student must submit
documentation supporting attendance in all courses for the term. For
example, a complete screenshot (including ID number) of Banner Web
Self Service.

Students who “walk away” without notifying the institution or completing
withdrawal paperwork will have their financial aid reduced based on a
withdrawal date at the midpoint of the semester, per federal regulations.

Determining the Withdrawal Date

A student’s withdrawal date is determined by one of the following:

+ The date the student began the official withdrawal process

+ The date the student otherwise notified a designated office of his or
her intent to withdraw

+ The date that the school determines is related to circumstances
beyond the student’s control


https://www.csbsju.edu/student-accounts/
https://www.csbsju.edu/student-accounts/
https://www.csbsju.edu/student-accounts/
https://www.csbsju.edu/student-accounts/
https://www.csbsju.edu/student-accounts/general-policies/deposits-and-withdrawal-information/
https://www.csbsju.edu/student-accounts/general-policies/deposits-and-withdrawal-information/
https://www.csbsju.edu/student-accounts/general-policies/deposits-and-withdrawal-information/
https://www.csbsju.edu/student-accounts/general-policies/deposits-and-withdrawal-information/
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+ The date the student ceased attendance without providing official
notification

+ The mid-point of the semester

For an official withdrawal, the effective withdrawal date is the day a
student notifies the Residential Life Office or other designated office of
their intent to withdrawal.

For an unofficial withdrawal due to the student not completing a class

or classes, the effective withdrawal date could be the midpoint of

the term or last date of documented academically-related activity,
whichever Financial Aid Office determines best reflects the student's term
enrollment.

CSB and SJU do not normally accept a student's self-reported last date of
attendance for R2T4 purposes.

Regulations require schools to perform R2T4 calculations within 30 days
of the date the school determines a student has withdrawn, and to return
unearned funds within 45 days from the date of determination.

Please note: if you have work-study, the withdrawal date is also the last
day you may work in your work-study position.

Federal Title IV Refund Calculation Policy

The CSB & SJU Financial Aid Office determines, based on the federally
mandated formula, the amount of Federal Student Aid/Title IV assistance
a withdrawn student has earned, based on their withdrawal date. The
Return of Title IV Funding (R2T4) calculation policy is outlined below:

Procedure for returning Title IV and non-Title IV aid: The financial aid
staff at CSB & SJU are responsible for returning all required Title IV and
non-Title IV aid to the proper fund. Federal Title IV aid will be returned
as soon as possible, but no later than 45 days, after determining the
student has withdrawn. The student’s account will subsequently reflect
any return of Title IV and non-Title IV financial aid.

Step 1: Student’s Title IV Information

Our office will determine:

* The total amount of Title IV aid disbursed (if any) for the term from
which a student withdrew.

* The total amount of aid that could have disbursed (if any) for the term
from which a student withdrew.

*Students who withdraw prior to completing verification will be notified
via email of missing documentation, and provided a final opportunity to
complete this. The student will have one week to submit accurate and
complete documentation required for verification. If documents are not
recieved, the financial aid office will proceed with the institutional aid
refund.*

Step 2: Percentage of Title IV Aid Earned

We will calculate the percentage of aid earned as follows:

The number of calendar days completed by the student divided by the
total number of calendar days in their initially scheduled enrollment
period (semester), less any breaks of 5 days or longer.

Days Attended / Days in Enrollment Period = Percentage Completed

If a student’s calculated percentage exceeds 60%, then that student has
"earned” 100% of their federal aid for the semester. An R2T4 calculation
must be completed for the student, but they will not be required to repay

or return any federal funding. Institutional and state aid may be adjusted
down based on reductions to charges.

Step 3: Amount of Title IV Aid Earned

We will calculate the amount of aid earned as follows:

The percentage of Title IV aid earned (step 2) multiplied by the total
amount of Title IV aid disbursed or that could have disbursed for the term
in which the student withdrew (Step 1).

Total Aid Disbursed x Percentage of Title IV Aid Earned = Amount of Aid
Earned

Step 4: Amount of Title IV Aid to be Returned, Repaid, or
to be disbursed Post-Withdrawal

+ If the aid already disbursed equals the amount of earned aid, no
further action is required.

+ If the aid already disbursed is greater than the amount of earned aid,
the difference must be returned to the appropriate Title IV program.
When these funds are removed from a student’s account, it might
result in a balance due to CSB & SJU. You would be billed and
responsible for paying these remaining charges.

Total Disbursed Aid for Semester — Amount of Earned Aid = Unearned Aid to
be Returned or Repaid

+ If the aid already disbursed is less than the earned aid, and a student
has aid for that term that could have disbursed
[1] (https://www.coloradocollege.edu/admission/financialaid/
handbook/financial-aid-refunds-and-return-of-title-iv-funds-
policy.htmlI?mainFrame=1&host_id=e19a1071-63ad-45c4-
a9b1-0f5cd4869309&com.dotmarketing.htmlpage.language=1&com.dotmarketil
we will calculate a post-withdrawal disbursement. If this post-
withdrawal disbursement contains loan funds, you may elect to
decline these funds so you do not incur additional debt. You will
be notified and able to view any additional disbursements on your
student account. Students have fourteen days to respond and either
accept or cancel a Post-Withdrawal Loan Disbursement.

Please note: We may automatically apply all or a portion of a student’s
post-withdrawal disbursement (including loan funds) to tuition, fees,
or room and board charges. Some types of Title IV aid (Direct Loans)
may not be available to you once you have withdrawn because of other
eligibility requirements.

Step 5: Order of Funds Returned

Any funds returned to the federal government, including loan funds,
may result in a balance due and owing to the Student Accounts office.
Once the amount of funds to be returned is determined, a student’s Title
IV aid will be returned in the order below as prescribed by the federal
Department of Education:

. Unsubsidized Federal Direct Loans

. Subsidized Federal Direct Loans

. Direct PLUS Loans

. Federal Pell Grants

. Iraq and Afghanistan Service Grants
SEOG

. TEACH Grant

N oo s w N =

A student’s grace period for loan repayment of federal Direct Student
Loans will begin on the day it is determined they withdrew. Students
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should contact their loan servicer directly if they have questions
regarding their loans’ grace period or repayment status.

Federal regulations define what it means for a student to have “Title IV
funding that could have disbursed.”

For students with an existing federal aid credit balance prior to the R2T4
calculation, the credit balance shall be held (not released to student and/
or parent for Parent PLUS) until the R2T4 calculation is completed.

After completion of the R2T4 calculation and any required returns of
federal or state aid, any remaining credit balance shall be sent via a
mailed check to the permanent address on file within 30 days of the
completion of the R2T4, or sooner if requested by the student. Students
with concerns about the address for credit balance returns should
contact the student accounts office.

Non-Title IV financial aid refunds

If a student withdraws before completing more than 60% of the semester,
a portion of the non-Title IV financial aid may also need to be returned.
Non-title IV aid includes all state financial aid (MN State Grant, SELF and
other state aid), institutional grants and scholarships. Private aid may
also be reduced, if a refund of tuition occurs. Outside scholarships are
not subject to return. However, CSB & SJU will notify the organization
should a student withdraw during the term and allow the organization to
determine if they wish to have part or all of the scholarship returned. For
state financial aid, CSB & SJU utilizes a state worksheet found in Section
111, appendix 14 of the Minnesota Office of Higher Education Financial Aid
Manual. In general, any remaining refund after taking the total amount of
funds paid to the student’s account (cash, financial aid) and subtracting
the amount of charges the school can retain for tuition, fees, room, board
and other charges and the institutional share of Title IV refund is prorated
between Minnesota financial aid programs and institutional financial aid
programs.

Late or Post-Withdrawal Disbursement

Students may be eligible for a late or post-withdrawal disbursement if
they have accepted aid that did not disburse at the time of withdrawal
from CSB & SJU.

If the student is eligible for a post-withdrawal disbursement of grant
funds, CSB & SJU will disburse the funds to the student’s account. If the
student or parent is eligible for a post-withdrawal disbursement of Title
IV loan funds, the financial aid office will send notification to the student
to either accept or decline a portion, or all, of the late disbursement. If no
response is received within approximately two weeks of notification, the
loan(s) will be canceled.

If the calculation results in funds that create a credit balance on the
student’s account, the funds will be disbursed to the student as soon as
possible, but no later than 14 days from the calculation.

Sample Calculation:

David was beginning his second year at SJU. Several weeks into the
semester, he became ill and needed to withdraw from school. He was
officially enrolled for 35 days of the 113 days in the fall semester. Since
he was enrolled for less than 60% of the term (31%), he is subject to the
Return of Title IV policy and part of his financial aid must be returned.
Here was the offer at the start of the semester.

Dean's Scholarship $3,000

Federal Pell Grant $1,000

Financial Aid 7

MN Grant $2,420

Federal Perkins Loan $1,000
Federal Stafford (subsidized) $1,750
College Work Study (Federal) $1,300

According to the refund policy, David is eligible for a 50% refund of his
tuition, fees, room and board. The refund totaled $7,437. David's federal
aid subject to return is:

Federal Pell Grant $1,000

Federal Perkins Loan $1,000

Federal Stafford (subsidized) $1,750

Total $3,750

Note: Student employment earnings are not subject to Title IV refund.

The “unearned” portion of David's federal aid is 69%; as such 69% or
$2,588 of the aid he received must be returned. The following aid would
need to be returned:

Federal Stafford (subsidized) $1,750
Federal Perkins Loan $ 838
Federal Pell Grant $ 0

Non-Title IV financial aid is also subject to refund in this example. To
calculate the amount of the refund, take the total payments made to
David's account. (He had paid $1,500 cash in addition to the financial
aid.)

Total payments: $10,670

Institutional charges school can retain: -$ 7,437
Gross Refund $ 3,233

Return of Title IV funds -$ 2,588

Remaining Refund $ 645

The $645 is returned to the Dean’s Scholarship fund and MN Grant
program in proportion to their amount. Dean’s Scholarship receives 55.3%
or $357; the MN Grant program receives $288.

Code of Conduct

CSB & SJU abide by the following Code of Conduct with regard to private
student lenders:

+ We do not engage in revenue sharing

+ We do not accept gifts

+ We are prohibited from entering consulting/contractual arrangements
+ We are prohibited from accepting offers of funds for private loans

+ We do not accept staffing assistance

+ We are prohibited from receiving compensation for advisory board
service
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State Student Complaint Process (https:/
www.ohe.state.mn.us/mPg.cfm?pagelD=1078)

Summer Aid Policy

Financial aid eligibility for summer term is based on the 2025-26
academic year. Types of aid include the Federal Pell Grant, Minnesota
Grant, Federal Direct Loans, Federal Parent PLUS Loan and private
education loans. Summer specific program scholarships may be applied;
however, CSB+SJU merit-based scholarships and need-based grants are
not available during the summer term.

Steps to Apply

1. Register for summer classes by June 5, 2026. (Per CSB+SJU
Registration Guide, Summer internship Registration Deadline: May 29,
2026.)

2. Complete the 2025-26 FAFSA (https://studentaid.gov/h/apply-for-aid/
fafsa) if you haven't already done so.

3. If you qualify for summer aid, you will receive an email from the
Financial Aid Office.

Eligibility Requirements

You must be in good academic standing to be eligible for summer
financial aid. To maintain offered summer aid, you must attend all classes
you are enrolled in. If you change your enrollment or withdraw from a
class, your summer aid eligibility may be impacted (reduced/cancelled).

Federal Direct Loans

Federal Direct Loans require a minimum enrollment of 6 credits. Eligibility
will be based on your borrowing for the 2025-26 academic year.

Other Loan Options

Federal Parent PLUS Loan (minimum enrollment of 6 credits) Private
Loans (lender determines enrollment requirement) Information and
instructions are available at https://www.csbsju.edu/financialaid/loans/.
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